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Leavell Investment Management, Inc. is registered with the Securities and Exchange Commission as an investment 
adviser, and, as such, we provide advisory services rather than brokerage services.  Brokerage and investment advisory 
services and fees differ and it is important for you, our client, to understand the differences.  Additionally, free and 
simple tools are available to research firms and financial professionals at Investor.gov/CRS, which also provides 
educational materials about investment advisers, broker-dealers, and investing.   

What investment services and advice can you provide me? 
We provide continuous investment advisory services to retail investors that include portfolio management, selection of 
other advisers, financial planning services, and bill paying services.  We tailor our portfolio management services to 
your needs and manage your account on a discretionary basis, unless otherwise requested.  Discretionary authority 
means we get to choose the securities to be bought and sold and when they are to be bought and sold, without 
consulting with you first.  We maintain this discretion until you revoke it.  When selecting securities and determining 
amounts, we take into account any investment policies, limitations or 
restrictions you provide to us in writing at the start of our relationship.  
As part of our standard advisory services, your Portfolio Manager 
reviews your account at least quarterly, plus after any significant 
contribution or withdrawal. 
 
The types of investments that we consider for portfolios include 
individual stocks and bonds, mutual funds, exchange-traded funds, 
master limited partnerships, options, exchange-traded notes, real 
estate investment trusts (REITs), covered call options, private 
placements, and/or long/short funds.  Additionally, we manage two 
no-load mutual funds, The Government Street Funds, which are 
considered our proprietary products.  In the advisory agreement, you 
tell us whether or not we can use these proprietary funds in your 
portfolio, and you can change your mind anytime. 
 
There is no minimum asset size requirement for opening or maintaining an account for us to manage. However, there is 
a minimum annual fee per relationship of $5,000 (although it can be waived on a case-by-case basis and substituted with 
an annual maintenance fee), which may dissuade potential clients from investing smaller amounts with us.   

For additional information on our services, see Items 4, 7, 8, 13, and 16 in our Form ADV Part 2A, which can be found at 
http://leavellinvestments.com/disclosures. 

What fees will I pay? 
Asset-based Fees: We usually charge an annual fee of up to 1.25% of your assets under management for investment 
advisory services, which is charged quarterly in advance. Our fees vary and are negotiable. When calculating our fee, 
the total account value excludes any balance in the Government Street Funds, but includes cash and other securities 
(unless agreed otherwise). The more assets you have in your advisory account, the more you will pay us, which incents 

us to increase the assets in your advisory account to increase our fees. 
Our firm’s fees, generally, will be deducted from your advisory account, 
which will reduce your account value. If you cancel your agreement 
less than 13 months after opening, we charge a cancellation fee, but if 
you cancel more than 13 months after opening, the fee paid for that 
quarter will be prorated after 30 days from effective date of 
cancellation and refunded if greater than $100.  We have discretion 
whether or not to refund any prorated fee less than $100. 

https://www.investor.gov/home/welcome-investor-gov-crs
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Fixed Fees: Some accounts are charged a fixed, minimum maintenance fee, rather than an asset-based fee, and 
financial planning clients pay a fixed fee, payable in advance or as agreed to in the Agreement you sign with us. 
Other Advisory Fees: Clients may also pay advisory fees charged by a third-party manager for all or a portion of 
client assets, which are separate and apart from fees charged by us. 
Additional fees and costs: You will pay additional fees to third parties in connection with your managed account. These 
can include (as applicable): custodian fees, transaction charges, mutual fund 12b-1 fees and/or other internal 
management fees, distribution fees, deferred sales charges, IRA fees, margin interest, wire transfer and electronic fund 
fees, and other account administrative fees. 
 
You will pay fees and costs whether you make or lose money on your investments. Fees and costs will reduce any amount of 
money you make on your investments over time. Please make sure you understand what fees and costs you are paying. 
For additional information about fees, see Items 5, 7, 10 and 14 in our Form ADV Part 2A, which can be found at 
http://leavellinvestments.com/disclosures. 

What are your legal obligations to me when acting as my investment adviser? How else does your firm 
make money and what conflicts of interest do you have? 

When we act as your investment adviser, we have to act in your best 
interest and not put our interest ahead of yours. At the same time, 
the way we make money creates some conflicts with your interests. 
You should understand and ask us about these conflicts because they 
can affect the investment advice we provide you. Here are some 
examples to help you understand what this means.   

• Leavell is paid to manage two mutual funds, The Government Street Funds, and the fee we receive is based 
on the amount of assets in these funds.  Although we do not charge an advisory-level fee on your assets 
invested in the funds, the management fee we receive from these two funds could be higher than the fee you 
would pay us if you were invested in other funds. 

• Certain custodians make free services available to us, including consulting, access to research and 
conferences.  These services may give us an incentive to recommend you open or maintain your accounts 
with these custodians. 

For additional information on conflicts of interest, see Items 5, 10, 11, 12, and 14 in our Form ADV Part 2A, which can 
be found at http://leavellinvestments.com/disclosures. 

How do your financial professionals make money? 
Our financial professionals’ salaries are based on their contributions to the revenue and profitability of the firm.  They 
are not compensated based on the investment products we recommend.   

For additional information on how our professionals make money, see Item 5 in our Form ADV Part 2A, which can be 
found at http://leavellinvestments.com/disclosures. 

Do you or your financial professionals have legal or 
disciplinary history?   
No.  Please visit Investor.gov/CRS for a free and simple tool to research 
us and our financial professionals. 
 

Additional Information 
For a copy of this relationship summary or additional information, 
call us at 251-433-3709 (Mobile), 205-879-1654 (Birmingham), or 
251-850-4040 (Fairhope). You can also visit us online at 
leavellinvestments.com. 
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